How to Pay for TCNJ

Presentations by:

The Office of Student Financial Assistance — Fina

o Need-based Ips, grants, loans and work-study

The Office of Student Accounts:

o Billing, payments, refunds, College ID, parking services and more...




Financial Aid

We will cover:

 Financial Aid Eligibility
 Notifications
e General In ation
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Aid Eligibility

At TCNJ aid eligibility is determined by two offices:

- The Office of Admissions determines eligibili itutional
merit-based scholarships
IS eligible for institutional he student would
led of such during their initial admissions acceptance
t IS included in the student’s estimated aid summary
arding merit-based eligibility can be directed to the
Office of Admissions
- The Office of Student Financial Assistance (Financial Aid)
determines eligibility for Federahand State grants and loans based on
the results of the FAFSA

If the student is eligible for aid based on the FAFSA results, the
amount is included In the student’s estimated aid summary




Aid Eligibility - FAFSA

Federal and State Grants, Loans and Scholarships — Office of
Student Financial Assistance

= The student must have a FAFSA on file i or aid
eligibility to be determined.

= |tisnott apply — most lenders require that the

school ha A on file for the student to apply for
student loan

Federal Student Aid UNDERSTAND AID

You Are America’s
Smartest Investment

The U.S. Department of Education’s office of Federal Student
Aid provides more than $120 hillion in financial aid to help
lege or career school each year.




Need-based Aid Eligibility

Who qualifies for Federal/State need-based grants?

94% of need based grants - household i es under
$60,000

99% of need based grants - household es under
$100,000

Odds of Getting a Federal Pell Grant
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Estimated Aid Notices

On March 9th, emails were sent to the email address used
by the STUDENT on the Common Application, with
iInformation on how to view estimated aid amounts

5 TONJ e

Jehn Smnh

PAWE I 123456

Only COMP Ords receive an
aid award n

No action on S(accept/decline)
IS required
« For planning/budgeting purposes
- official offers are sent in late
June/early July




Reasons why the STUDENT may not have
received an estimated aid award email

Student did not file a FAFSA — or comp e within the
last 7-10 days

FAFSA was rejected by the federal proce

Recently dmission

Did not p SN to AdMISSIONS (oron the Common App)

Did not list the TCNJ School Code (002642) on the FAFSA
Student’s email filter sent it to a Spam/Junk folder
Student has not checked their email

The student never told their parent:that they received it




Missing Information Letter

Hard copy letters sent
until May 1.

After May 1,
emailsto T
emalil add

The letter has
INnstructions for
viewing the
outstanding items on-
line as well.

TONJ X5 reey
Office of Student Financial Assistance
Green Hall, Room 101

P.O.Box 7718 Ewing, NI 08628
Phone: 609-771-2211

Jobn Smith
123 Main Street
Ay towm, NT 08332

Dear John:

On behalf of the Office of Student Financial Assistance, congratulations on being admitted to The College of New
Jerzey.

Until your deposit is paid, all e-mail communications from our office are sent to the e-mail address you provided
on the Common Application. Estimated finencial aid award notifications are sent on or after March 26, We hope
the estimate assists vou in vour college budgeting process.

The information outlined below only applies to you if you decide to attend TCNJ. If you decide not to attend,
no further action is required.

The Office of Student Financial Assistance has recerved vour inrtial financial aid application for Aid Year 2020
from the United States Department of Education. The application is either incomplete or has been randomly
selected for a process called Venfication. Both of these processes require additional action on your part.

You may view any outstanding rtems onlme at www.tenj.edaMyvApp. To do so, use your PAWS lopn information
provided by the Office of Admission and click en “View All Th Do Items.”

If you are required to submit additional information, vou may do zo in the following manner:

Fax: (609) 637-5154

E-mail: osfa@fcn).edu

Regular mail: Student Financial Assistance
Green Hall, Room 101
P. 0. Box 7718 Ewing, NJ 03628

If you are unable to submit the documents listed, please contact our office at 609-771-2211. Our staff will be

happy to assist vou In any way we can. Y ou may also contact our office via email at esfa@itcn).edu or Fax at 609-
637-5134. Thank you in advance for your attention to this matter.

Sincerely,
Office of Student Financial Asgistance




Ald I1s Awarded by Year/Semester

Financial Aid

Award Summary

Financial Aid Year 2022-2023

Select the term hyperlinks below to see more detailed information.

Aid Year

Award Description |Category Offered |

Accepted|

Faderal Direct Sub Loan Loan 3,500.00

Federal Direct Unsub Loan Loan 2,000.00

Aid Year Totals 5,500.00

{—

Currancy used is US Dallar

leqe Financing Plaré

Terms
2023 Spring

3,500.00
2,000.00

5,500.00

Award Description |Categnry Dﬂ"eredl

Accepted|

Federal Dirsct Sub Loan Loan 1,750.00
Federal Direct Unsub Loan  Loan 1,000.00

Term Totals 2,750.00

2022 Fall

1,750.00
1,000.00

2,750.00

Award Description Category Offerad

Accepted

Faderal Direct Sub Loan Loan 1,750.00
Federal Direct Unsub Loan Loan 1,000.00
Term Totals 2,750.00

Currency used is US Dollar

1,730.00
1,000.00

2,750.00

We do not award students
with Parent/Private Loans

INn the initial estimate.

The College OF New Jersey (TCNJ)
Undergraduate College Financing Plan

Total Cost of Attendance 2022-2023

Tuition and fees

Housing and mes:

Boaks and supglies
Transportalion

Other educalion costs
Ezfimated Coet of atfendance

‘On Campus Reakdance

Off Campue Resldence

03716/ 2022

Expected Family Confribution
Easad on FAF 34

Eagad on Inztitutional Methodol
Usad by mast privabe instiutions in addition 1o FAFSA.

As cakulaied by the instiuion using infomation reported on the FAFSA ar bo your institution.

F14.5658 [ yr

20y

Scholarship and Grant Options

Scholarships and Granks are considered "Gil" aid - no repayment is needed.

Miznt-Based Scholarships
Scholarships. from yauwr schoal
Scholarships from your stale
Oher scholarships

Employer Paid Tuition Benefits

Total Scholarsnips $00yr

Heed-Bamed Grant Aid
Federal Pel Grants
Institulional Granls
Slate Grants

Other farms af grant aid

Tatal Granta

50y

lege Cosis You Will Be Required to Pay

Hat Price

[Cost of alendances minus tobal granis and scholarships]

FIETE2

Laan and Waork Options to Pay the Met Price to You

Waw must repay loans, plus interest and fees,

Fadaral Direct Subsidizad Loan 3,500 yr
[3.73% interest rale ) 1.05% orginalion Tes)

Federal Direct Unsubsidized Loan 2,000 yr
[3.73% imterest @iel1.05% origination fee)

Privale Loan 01 yr
[chedk with your lender on interest and fees)

Insstuticnal Loan iy
(0% interest ralel(0% anginatian fee)

Parents may 2450 SOg for he folowing:

Parent Plus Federal Loan 200y
(5. 28% interest raleld 22% onginalion Tes)

Total Loan Options £5,500 / yr

Work-siudy
Howrs Per Week (eslimaled)

Other Campus Job
Tatal 'Work

S0/ yr
15/ wh

B0y
500

L T T S (U Sy —— S T ST N T Sy P

For Mors Informasion

The College OF New Jersay

Office of Student Finandal Assistance
2000 Penniglon Road

Ewing MJ 08628

Telephane: G09-771-2211

E-mail: p=fag@ton].edu




Cost of Attendance (COA)

You can access the COA at:

https://financialaid.tcnj.edu/about/cost
-of-attendance/

Or via a search on the TCNJ webpage
called: Cost of Atte

Please pay particular attention to Direct
Costs and Indirect Costs

Breakdown of
Cost of
Attendance

Breakdown of Cost of Attendance

TCNJ N irsey

Estimated Cost of Attendance (COA) Budget

Undergraduate - On Campus Student

2023-24 Academic Year

Turtion:
Mandatory Fees:
Housing {On campus)):
Food (Meal plan):
Sub-Total (Direct Costs*):
Books/Supplies:
Fersonal/Misc.:
Transportation:

Sub-Total (Indirect Costs™*):

Total COA:

514,140
53,840
55,948
55,164
33,092
51,200
53,184
51,350
55,734
538,826

The abowve COA budget represents the estimated cost to attend TCMI for one academic year based on

2022-23 expenses. Traditionally, these costs increase in July (by 2%-3% overzll) once the Governor signs
the MJ State budget. The C0A budgets will be updated at that time.

Direct costs* are expensas that are billed by the College on a semester basis. For a residential student,

tuition, mandatory fees, housing and food represent direct costs.

Indirect costs** are expenses that are not billed by the College. These costs represent estimates for out-

of-pocket expenses that a student may incur. Books/Supplies, Fersonal/Misc. and Transportation
represent indirect costs. Therefore, families should budget for these expenses.

There may be differences between your actual costs and these estimateas based on fees specific to certain

courses, type of mezl plan chozen, health insurance plan (if selected) and/or other academically related

exXpenses.




Awarding Philosophy

We award students the aid they are eligible to receive, including federal loans,
based on the FAFSA results. We do not include student/parent private loans as
part of the initial award since those loans require a credit check.

Students who do not want federal loans can decline t fficial awards are
sent during the latter part of June/early July.

Parents who wi plying for loans on behalf of'th nt, we recommend
they begin th N process in June.

Loan Options:
- Parents can apply for federal parent loans (PLUS)

Parents/Students can apply for State of New Jersey loans (NJCLASS) or
private loans.

« A list of loan options can be found on our website:

Private loans will be split by semester (1/2 Fall - 1/2 Spring) unless otherwise
directed on the loan application.




Financial Aid Tutorials

We recommend you
visit our Financial Aid

Tutorials for

helpful Infor on
various topics.

Financial Aid

WELCOME FIMNAMCIAL AID - IMFORMATION - LOAMN PROCESSING

Financial Aid Tutorials

Estimated Awards New Incoming Students
How to Pay for School a General Guide
Types of Financial Aid part1

Types of Financial Aid part 2

Authorized User Access

How to Complete the Aid Process

How to View Financial Aid

Breakdown of Cost of Attendance
Alternative Loans

How to Interpret Pending Financial Aid in PAWS

FORME

First Generation College Students — Helpful Information

Transfer Students — Helpful Information

The College Financing Plan

How to View and Accept/Decline Financial Aid in PAWS (PDF)

How to Interpret Pending Financial Aid in PAWS (PDF)

Student Accounts Tutorials

Please click the link below to view PAWS Tutorials from the Office of Student

Accounts regarding billing, payments and Auxiliary Access.

https://studentaccounts.tcnj.edu/paws-tutorials/




Private Scholarships

You are required to report all private scholarships that you will receive
for the 2023-2024 school year.

Online form will be available on May 30, 2023

Once reported we will include the scholarship of your financial
aid awards.

TCNJ will give you a temporary credit on J bill until the

scholarship fu received.
» The credit expires 30 days after the start of the
seme scholarship funds have not been received by TCNJ.

Reporting Inst S can be found at the following link:

Private scholarship checks* mustibe sent to:

TCNJ
Student Accounts
PO Box 7718
Ewing, NJ 08628
*Students name and ID should be listed on the check.




TCNJ Authorized Users

Family Education Rights and Privacy Act (FERPA)

= Federal law that protects the privacy of student education records

» Students can create/edit/disable authorized users (available in May)

.

TCN HE\EUL%‘E}EEPU\F APPLY WISIT GIVE | ALUMNI PARENTS OFFICES TCN| TODAY

TCN]J Authorized Users

HOME PARENTS v STUDENTS v FACULTY/STAFF v HELF/FAQ

TCNJ Authorized Users (Auxiliary Access)

An Authorized User is an individual who has been granted permission to view and LOGIN

discuss a student’s billing, financial aid, and/or education records QRSN SOGENEERS
TCN]J login for Authorized

eligible to grant this access to up to three individuals with whom they wish to share
Users. Usernames are

their account details. Once enrolled as Authorized Users, these individuals are
UPPERCASE.

granted auxiliary access to the College’s information system (PAWS), where they can

log in to complete the following tasks:

: . . . Username
e View financial aid

¢ \iew the student To-Do list
* View and pay the bill

. . Password
¢ View education records

Authorized Users are also eligible to discuss pertinent account details with TCN




Website Search — tcnj.edu

APPLY VISIT GIVE ALUMNI  PARENTS DIRECTORY OFFICES COVID-19 TCN] TODAY Q

T[:N THE E_ULL?GE UF About Academics Admissions Athletics Campus Life
NEW JERSEY

financial aid

Your future

looks hright

THE COLLEGE OF i i
‘— ' == TCN NEW JERSEY About Academics Adm
T[:N wf&ylj&grﬂ\f APPLY VST GVE | ALUMNI PARENTS OFFICES TCNTODAY =

Financial Aid e Search

E FINANCIALAID v INFORMATION v LOAN SING FORMS ONLINE SERVICES USEFUL LINKS

v

financial aid

SOURCES OF FINANCIAL AID FOR: WE|C0me
Garden ¢
We are here to serve and counsel you on various resources with which
to fund your college education. We endeavor to provide quality
Graduate Students customer service as we meet your individual needs in a timely and

- . T The College of New Jersey | Financial Aid
efficient manner. Our goa\ is customer satisfaction.
idents




The Office of
Student Financial Assistance
Green Hall — Room 101

Academic Year Office
Monday through Fri
8:30am to 4:30p

609-771-2211

*Recommended method of contact




